CONDOMINIUM UNIT RESERVATION AGREEMENT

Tatos Island Properties, Ltd, hereinafter called Seller, is in
the process of developing a condominium apartment complex
with all amenities, including public utilities, to be known
as Las Velas Condominiums, South Padre Island, Texas.

,hereinafter called
Buyer, hereby deposits with the Seller, the sum of Five
Thousand and 00/100 dollars ($5,000.00) for reservation in
their name of the following condominium unit or units in the
subdivision described as follows in accordance with the terms
and conditions contained herein:

unit ~” " of Las Velas Condominiums, to be built
according to the plans and specification at a price of
$ ( Thousand

dollars 00/100)per unit, subject to Title Conditions to be
set out in the Earnest Money Contract.

Construction on such Unit 1is expected to begin in
January 2009 and is expected to be concluded June 2010. The
aforementioned dates are tentative and subject to change.
Seller shall notify Buyer of any changes in the dates of
construction.

In consideration of such deposit, Seller reserves said
condominium unit(s) for Buyer until such time as any one of
the parties chooses to cancel this Agreement or a Purchase
Agreement is executed.

Such notification and Purchase Agreement shall be
personally delivered to, or mailed to Buyer by Certified
Mail, Return Receipt Requested, at the address shown on this
Reservation Letter within (120) days before the beginning of
construction of the unit(s).

Buyer shall have ten (10) days from the date of such
notification within which to accept the Purchase Agreement or
reject it. In the event that such contract is rejected or not
accepted within the ten (10) day period, this reservation
shall be cancelled and the deposit shall be returned to
buyer.



Upon execution of this Reservation, the deposit herein

receipted for shall be delivered to Tatos Island Properties, Ltd.
and will be deposited into an Escrow Account with
International Bank of Commerce 1in Brownsville or other
banking institution designated by seller.

SELLER SHALL HAVE THE RIGHT AT ANY TIME TO CANCEL
RESERVATION AND RETURN SUCH DEPOSIT TO BUYER WITHOUT ANY
FURTHER PAYMENT OR LIABILITY SELLER TO BUYER.

BUYER SHALL HAVE THE RIGHT AT ANY TIME TO CANCEL THIS
RESERVATION, AND TO DEMAND THE RETURN OF SUCH DEPOSIT. UPON
WRITTEN NOTICE MADE BY BUYER, SELLER SHALL REFUND SUCH
DEPOSIT TO BUYER WITHIN FIVE (5) BUSINESS DAYS AFTER SUCH
WRITTEN NOTICE 1S RECEIVED, AT WHICH TIME THIS RESERVATION
SHALL BE CANCELLED.

All references to notice, demand or presentment to any
party shall be made in writing and mailed to the appropriate
party by Certified Mail, Return Receipt Requested, postage
pre-paid to respective addresses as show on this Reservation,
unless otherwise specified or agreed to in writing.

EXECUTED this , day of , 2008.
SELLER: BUYER:
Tatos Island Properties, Ltd.
By: By:
Address: Address:
PO BOX 40195
South Padre Island, TX 78597
(956) 761-2727
Real Estate Company Agent’s Name Phone Number

RECEIPT OF DEPOSIT OF $5,000 (Five Thousand DOLLARS
00/100) in the form of is acknowledged.

By: DATE



